PUBLIC DISCLOSURE COPY

om 990-PF Return of Private Foundation | OME No. 1545-0052
or Section 4_947(a)(1_) Trust Treated_ as Priva_te Foundation _ 2@17
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. : :
Internal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2017 or tax year beginning 07/01 , 2017, and ending 06/ 30,2018
Name of foundation A Employer identification number
Pl SCES FOUNDATI ON 20- 7415160
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
268 BUSH STREET #3433 (415) 364-3760
City or town, state or province, country, and ZIP or foreign postal code
C b oenaonppisenis »[]
SAN FRANCI SCO, CA 94104
G Check all thatapply: | | Initial return || Initial return of a former public charity | p 1 roreign organizations, check here. . P> |:|
Final return Amended return 2. Foreign organizations meeting the
| X] Address change || Name change computton e[
H Check type of organization: w Section 501(c)(3) exempt private foundation ) ) )
E If private foundation status was terminated
|_| Section 4947(a)(1) nonexempt charitable trust |_| Other taxable private foundation under section 507(b)(1)(A), check here . P> |:|
I Fair market value of all assets at |J Accounting method:l_l Cash |j Accrual E If the foundation is in a 60-month termination
end of year (from Part Il, col. (c), line |:| Other (specify) under section 507(b)(1)(B), check here , P |:|
16) » $ 55, 632, 985. (Part I, column (d) must be on cash basis.)
i d) Disbursements
BN valyoi of Fovenue snd Expenses (16l @Reverueans | o wesiment | Adusiednet | ot haiae
may not necessarily equal the amounts in books Income income purposes
column (a) (see insfructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) ,
2 cneck p-[_| e fundatons ot equired o ,
3 Interest on savings and temporary cash investments. 83. 483.
4  Dividends and interest from securities . . . . 1, 366, 906. 1,491, 009.
5a Grossrents v v v v v v v v v n e e e e
b Net rental income or (loss)
% 6a Net gain or (loss) from sale of assets not on line 10 12’ 777’ 512.
= IRy S 57, 400, 329.
5 Capital gain net income (from Part IV, line 2) . 5, 670, 412.
e Net short-term capitalgain. . . . . . . ...
9 Income modifications . . . .« . .. .. ..
10a Gross sales less returns
and allowances . . . . .
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) , ., , .. ..
12 Total. Add lines 1 through11 . . . . . . .. 14,144, 901. 7,161, 904.
* 13 Compensation of officers, directors, trustees, etc. , , ;gg' ggg ;gg' ggg
g 14  Other employee salaries and wages . . . . . ! : ! :
g 15 Pension plans, employee benefits . , . . . . 292, 525. 277, 126.
QlGa Legal fees (attach schedule) ATCH _1_ .. 131, 934. 76, 063.
W 1 Accounting fees (attach schedule)ATCH, 2 . 48, 739. 23, 0/0. 23, 0/0.
.fE: ¢ Other professional fees (attach schedule) [ 3] 559, 283. 585, 862.
©117 INtEreSte v v v v v v v v e e e e
g 18 Taxes (attach schedule) (see instructionsi. 4]. 388, 958. 94, 317.
é 19 Depreciation (attach schedule) and depletion. 40, 679.
'S: 20 OCCUPANCY = v =+ v = & s & s o s & s & = = & 106 618 157378
|21 Travel, conferences, and meetings . . . . . . ' ' ! '
% 22 Printing and publications , . . . ... ...
8]23  Other expenses (attach schedule) ATCH .5, . 529, 658. 30, 378. 460, 506.
w|24 Total operating and administrative expenses.
g Add lines 13 through23. . . . . . . . . .. 3,672, 856. 53, 448. 3,222, 734.
Q|25 Contributions, gifts, grants paid . . . . . . . 21,407, 754. 19, 884, 254.
26  Total expenses and dishbursements. Add lines 24 and 25 25’ 080’ 610. 53' 448. 0. 23’ 106’ 988.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements . . B 10, 935, 709
b Net investment income (if negative, enter -0-) 7,108, 456.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
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Form 990-PF (2017)

PISCES FOUNDATION

20-7415160

Page 2

I:-1a8I0 Balance Sheets description column should be for end-of-year

Attached schedules and amounts in the

Beginning of year

End of year

amounts only. (See instructions.)

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . .. .............. 486,422. 605,104. 605,104.
2 Savings and temporary cash investments . . . ... .. ... 110,176. 39,541. 39,541.
3 Accounts receivable »>
Less: allowance for doubtful accounts P
4  Pledges receivable »>
Less: allowance for doubtful accounts P
5 Grantsreceivable. . . .« « v v i i i s e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . ., .
7  Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts »
‘% 8 Inventoriesforsaleoruse. . . . . . . . i i e w e
& 9 Prepaid expenses and deferredcharges . . . . . . . .. ... 121,0097. 105,917. 105,917.
<[10a Investments -U.S. and state govemment obligations (attach schedule){ €] 36,663,693. 30,861,492. 30,861,492.
b Investments - corporate stock (attach schedule) ATCH 7 .. 27,234,945. 23,920,501. 23,920,501,
¢ Investments - corporate bonds (attach schedule), . . .. ...
11 Investments - land, buildings, »
and equipment: basis
Less: accumulated depreciation -
(attach schedule)
12  Investments -mortgageloans. « . . . . . 4 v h e b 0w 0.
13  Investments - other (attachschedule) . . . . . ... ... ..
14 Land, buildings, and >
equipment: basis
Less: accumulated depreciation >
(attach schedule)
15  Other assets (describe P ATCH 8 ) 149,581. 100,430. 100,430.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) , . . .. ... ..... 64,765,914, 55,632,985. 55,632,985.
17  Accounts payable and accrued expenses , , . . . . . . . . . 237,846. 336,927.
18 Grantspayable. . . . . . .. . . i i i e e 212,000. 1,775,000.
$ 19 Deferredrevenue. . . . . v . v v i v ittt e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . , .
|22 Other liabilities (describe P ATCH 9 ) 117,900. 258,600.
23  Total liabilities (add lines 17 through22) . . . ... ... .. 567,746. 2,370,527.
Foundations that follow SFAS 117, check here, , . . P\LI
§ and complete lines 24 through 26, and lines 30 and 31.
Sl24 Unrestricted . . . . .o o i e e 64,198,168. 53,262,459.
3 25 Temporarilyrestricted . . . . ... . i e e,
-|26 Permanentlyrestricted . . . . . .. ... o 0L
g Foundations that do not follow SFAS 117, check here PI:’
't and complete lines 27 through 31.
8 27  Capital stock, trust principal, or currentfunds . . . . . .. ..
(28  Paid-inor capital surplus, or land, bidg., and equipmentfund, . , ., , .
& 29  Retained earnings, accumulated income, endowment, or other funds ,
g 30 Total net assets or fund balances (see instructions), , , . . . 64,198,168. 53,262,459.
2|31 Total liabilities and net assets/fund balances (see
INSIPUCHONS) v @ v v w v v v e e e b e e e ae e e e e 64,765,914. 55,632,986.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return), . . . . . ... .t s e 1 64,198,168.
2 Enteramountfrom Part,iNe27a. . . . .. .. .ttt e e e 2 -10,935,709.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and 3 . . .. .. e e e e e 4 53,262,459.
5 Decreases not included in line 2 (itemize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line30 , . . . | 6 53,262,459.
Form 990-PF (2017)
JSA
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PISCES FOUNDATION

20-7415160

Form 990-PF (2017) Page 3
EEEYY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, 3*326?:’35 (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) o P[;';:';gzﬁ mo., day, yr.) | (mo, day, yr)

1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales price @ De(%rreglifot\if:bfel)lowed (gp)nlgso se’xf,éﬁlleéff:{i ((e(;‘)pﬁiir(]f;j Lfs'é’i?@)
a 57,400,329 51,729,917 5,670,412
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
R emhaey | e

o Q0 oo

2

3

Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

_If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in}

Part], line 8. .. .. ... ... ennnan Lk e e e e e e e e e e e e

If gain, also enter in Part|, line 7 }

5,670,412.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

l:l Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@) (b) © L
Calen dar?/::f(oeetgs)?e!?ab;inmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. [()t;s;tg&tétéc‘;nbr?ggl. ()
2016 19,433,494. 58,201,838. 0.333898
2015 16,744,320. 40,337,601. 0.415105
2014 11,618,072. 38,114,726. 0.304818
2013 8,943,219. 46,507, 463. 0.192296
2012 9,090,440. 17,399,702. 0.522448
2 Totalofline 1, column(d) . . . . ... .. ... ... ... 2 1.768565
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthanSyears . . ... ... 3 0.353713
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line5 . ... ... .. 4 65,075,059.
5  Multiply ine 4By ine 3. . . o oottt et e e e 5 23,017,834,
6 Enter 1% of net investment income (1% of Parti, line27b). . . . . . . . ...« .. ... 6 71,085.
7 ADANNES 5aNd 6. . o vttt sttt e 7 23,088,979.
8 Enter qualifying distributions from Part XIL, line 4. . . . . . o v v v vt v et e e 8 23,106,988.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions.
JSA Form 990-PF (2017)

7E1430 1.000
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Form 990-PF (2017) PISCES FOUNDATION 20-74

15160 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 ,__J and enter "N/A"online1. . . .
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 71,085.
here » - andenter 1% of Part,line27b. . .+ v« v v v v v v e e e e . e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Addlines1and2. ... ..........00uunn . e e .. L3 71,085.
4  Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only; others, enter -O) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . . . . . ... .. .. 5 71,085.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017. . . . | 6a 145,043.
b Exempt foreign organizations - taxwithheldatsource. . . . .. ... ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 10,000.
d Backup withholding erroneously withheld . , , . . . .. ... ... .. .. L 6d
7 Total credits and payments. Add lines 6a through 6d . e e e e e e s e e e e s e e e Ll 7 155,043.
8 Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 is attached . . ... .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . ... .... .. ... 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , . ... ... . > 10 83,958.
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 83, 958. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign?, . . . v . v v vt i e e e e e e e e e e e e e e e e . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition , . . . . . e e e e e e e e e e e e e et e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Formy 1120-POL for thisyear? , . . ... ... . e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. | 2 (2) On foundation managers. | 2 $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , ., . . .. ... .. e 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . ., . . e e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . e e e e e e e e . 4a X
b [If "Yes," has itfiled a taxreturn on Form 990-T forthis Year? . . . . . . . .\ o v i v e e e e e s e e e e i, 4b X
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringthe year?, . . . . . v v v v o v v v s v 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . ... .. .. e r e e s e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Ii, col. (c), and Part XV 7 X
8a cEgter the states to which the foundation reports or with which it is registered. See instructions. p>
14
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?1f "No," attach explanation , _ . . . ... ... ...... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942(j)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes,"
complete PartXIV. . . . ... e e T X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
Names and addresSSes . . . v v e e e u e e e e e e e e e e P R L. 10 X
Form 990-PF (2017)
JsA

7E1440 1.000
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Form 990-PF (2017) PISCES FOUNDATION 20-7415160 Page §
CRYIT.Y Statements Regarding Activities (continued)

Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. Seeinstructions . . . . . . . . .« i v v v v it e e e e e e a 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. Seeinstructions , , , . . . ... .. ... ... ... . .0.... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address p> WWW.PISCESFOUNDATION.ORG
14 The books are in care of B PISCES, INC. Telephone no. » 415-288-0540
Located at p220 MONTGOMERY STREET, STE 433 SAN FRANCISCO, CA zZIp+4 p 94104-3503
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here. .. ... ... ... >|_]
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . ... ... ... ... »[15 l
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . ... ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqUalified PETSON? . . & v v ot s e e e e e e e e e e e e e e e e ves |X [No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . .. .. X |Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . ... ... X |Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualifiedperson)?. . . . . . . v v v 0 v i i e e e e e e Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.), . . . . ... ... ... ... Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . . . . . . ... ... L
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . .. ... ... .. > I:l

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20172, . . . . . . . . . ¢ v i i i i i e e e e e D Yes No
If "Yes," list the years P> . , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions.) , . . . . . . . . v v v v v v v s s e e e e e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . . . i i it e e e e e e e e e e e e e e e DYes No

b If "Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings iN 2017.) . . . . . . v v s vt e ot e e e e e e e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177
Form 990-PF (2017)

JSA

7E1450 1.000
72279P M993 5/15/2019 3:53:34 PM V 17-7.10 56946



Form 990-PF (2017) PISCES FOUNDATION 20-7415160 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?, , , . . .. .. ... e e e e e e e .. Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . ... ... . Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions , , ., . ... ... . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? . , ., , ... .. e e e e e D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions, , . . . . . . .. e 5b
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . .. ... .. R D
¢ |If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responstilityforthegrant? . . . . . . . . . . . .. ... ... Yes D No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? , | ., |, , ., .. e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . ... ... 6b X
If *Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . . . 7b

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 _List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions to {e) Expense account
a) Name and address hours per week (If not paid, employee benefit plans p !
¢ devoted to position enter -0-) and deferred compensation other allowances
ATCH 10 708,439. 112,528. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
N d) Contributions to
(b) Title, and average . (
(a) Name and address of each employee paid more than $50,000 dg\\%‘:g [’:gr Mc’gﬁikon (c) Compensation peig'n%'?{%edlﬁgﬁgj (el))ﬁ)g)rean”sg“?ac:gggt,
P compensation
ATCH 11 610,135. 132,001. 0.
Total number of other employees paid over $50,000. . . . . T e e e e e e e e e »

Form 990-PF (2017)

JSA

7E1460 1.000
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PISCES FOUNDATION 20-7415160

Form 990-PF (2017)

Page 7

CUURYlE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 12 287,413.
Total number of others receiving over $50,000 for professional SEIVICES , . . . . . v v v v v v v e e e e >
GEWDGY  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of E
A o Xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 NONE

All other program-related investments. See instructions.
3 NONE

Total. Add lines 1 through 3 , | L . . L L . ot et e e e e e e e e e e e e e e >

JSA

7E1465 1.000
72279p M993 5/1/2019 12:26:44 PM V 17-7.10 56946

Form 990-PF (2017)



PISCES FOUNDATION 20-7415160
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair marketvalue of securities. . . . . . . . . . .. . it e 1a 64,453,800.
b Average of monthly cashbalances. . . . . . . . v i i it it e e e e e e 1b 1,612,250.
¢ Fair market value of all other assets (see instructions), . . . . . . . . v v o v v v v v e e e 1c
d Total (add lINes 12,0, 8N C) . . . . . o vttt sttt e e e e e 1d 66,066,050.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , . ... ............... l 1e
2 Acquisition indebtedness applicabletoline 1assets . ., . .. ... .. ... .0 uunur.s 2
3 Subtractline 2fromline 1d | . . . . . ... ...ttt 3 66,066,050.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStrUCHIONS), L L . . . . . e e e 4 990,991.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 65,075,059.
Minimum investment return. Enter 5% ofline 5 . . . . . . ¢ o o i i i it it i e e e e 6 3,253,753,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j}(5) private operating foundations
and certain foreign organizations, check here >D and do not complete this part.)
1 Minimum investmentreturn from Part X, INE 6 . « « & v v v v v i it et e e e e e e e e e 1 3,253,753.
2a Taxon investment income for 2017 from Part Vi, line5 . . . .. .. 2a 71,085.
b Income tax for 2017. (This does not include the tax from Part VI.), . | 2b
C AdAINES 288N 2D . o o v vttt e e 2¢ 71,085.
3 Distributable amount before adjustments. Subtract line 2c fromfine1 . ... ... ... ov ... .. 3 3,182,668.
4 Recoveries of amounts treated as qualifying distributions . . . . .. ... ... ... ...\ ... 4 39,500.
5 Addlines 3and 4, . . ... ... e 5 3,222,168.
6 Deduction from distributable amount (see instructions). . . . ... . ... ... . ... . '.... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
L = P T T 7 . 312221168-
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 . . . ... ... ... .... 1a 23,106,988.
b Program-related investments -totalfrom Part IX-B . . ., . . . . . . ' v v v, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
O L 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) , . . . . . . . v v vt i e e e, 3a
b Cash distribution test (attach the required schedule) . . . . . .. . . . o o o v o o s e e 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll; line 4 | 4 23,106,988.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. Seeinstructions , . . . . . . . . . v v o e 5 71,085.
6 Adjusted qualifying distributions. Subtract line 5 fromfline4 _, . . . ... ... ... ... . ..... 6 23,035,903.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)
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Form 990-PF (2017) Page 9
EURAI  Undistributed Income (see instructions)
(a) (b) © (d)
1 Distributable amount for 2017 from Part X, Corpus Years prior to 2016 2016 2017
[ A ' 3,222,168.
2 Undistributed income, if any, as of the end of 2017: ‘
a Enter amount for 2016only, , , . .. ... ..
b Total for prior years: 20 15 ,20 14 ,20 13
3 Excess distributions carryover, if any, to 2017:
a From2012 ... ... 8,369,273.
b From2013 ... ... 6,945,150.
¢ From2014 ., . . ... 9,712,336.
d From2015 .. .... 14,739,418.
e From2016 . .. ... 16,689,503.
f Total of lines 3athroughe . . . . ... .... 56,455,680.
4 Qualifying distributions for 2017 from Part XlI,
lined: » § 23,106, 988.
a Applied to 20186, but not more than line2a . . .
b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) , . . . ... .. .. :
d Applied to 2017 distributable amount. . . . . . 3,222,168.
e Remaining amount distributed out of corpus. . . 19,884,820.
5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 76,340,500.
b Prior years’ undistributed income. Subtract
lined4bfromline2b. . .. ...........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . ... .
d Subtract line 6c from line 6b. Taxable
amount - seeinstructions . . . . ........
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see
instructions . . ... .............
f Undistributed income for 2017. Subtract lines
4d and 5 from tine 1. This amount must be
distributedin2018. . . . ... ........
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . .. ... ...
8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) . , . 8,369,273.
8 Excess distributions carryover to 2018. 7 971,227
Subtract lines 7 and 8 from line6a . . . .. . . 67, ! i
10 Analysis of line 9: -
a Excess from 2013 , . . 6,945,150.
b Excess from 2014 , , ., 9,712,336.
¢ Excess from 2015 | . . 14,739,418.
d Excess from 2016 , . . 16,689,503.
e Excess from 2017 . . . 19,884,820.
Form 990-PF (2017)



Form 990-PF (2017) PISCES FOUNDATION 20-7415160  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2017, enterthe date of theruling. . . . . . . .. ... . . »
b Check box to indicate whether the foundation is a private operating foundation described in section l__, 4942(j)(3) or I___J 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2017 (b) 2016 (c) 2015 {d) 2014

| or the minimum investment
return from Part X for each
yearlisted. . . . . .. .

b 85% ofline2a. . . . . .

C Qualifying distributions from Part
Xl line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualifying distributions made
directly for active conduct of
exempt activities. Subtract line
2dfromline2¢ , ., . , , .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:

(1) valueofall assets. . .« »

(2) Value of assets qualifying
under section

4942(N)3)B)H . o « .

b "Endowment' alternative test-

enter 2/3 of minimum invest-

ment return shown in Part X,

ling 6 for each year listed , , .

€ "Support" alternative test - enter:

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) support from general
public and § or more
exempt organizations as
provided in section 4942
[(161(=31(11) P

(3) Largest amount of sup-
port from an exempt
organization, , . . . .

(4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ATTACHMENT 13
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2017)
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PISCES FOUNDATION 20-7415160
Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

__Recipient o iaer?)t/ i?qfé‘niﬁ,‘liﬂ}g‘ii" th"a'zggtg’f" Purpose of grant or Amount
Name and address (home or business) Z2ny foundalion manager | acipient contribution
a Paid during the year
ATCH 14
Total o o o i i e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 19,884,254.
b Approved for future payment
ATCH 15
L1 Y I T » 3b 1,775,000.
JSA Form 990-PF (2017)
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PISCES FOUNDATION

Form 990-PF (2017)

20-7415160

Page 12

AP AY YN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions.)

o Q 0 T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . .

Dividends and interest from securities . . .
Net rental income or (loss) from real estate:

a Debt-financed property . . . . .. ...
b Not debt-financed property . . . . . . .

g bW N

Other investment income . . . . . .. ..

Gross profit or (loss) from sales of inventory.
Other revenue: a

= O W 0o ~N O

-

Interest on savings and temporary cash investments «

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events . . .

14

483.

14

1,366,906.

18

12,777,512.

b

c

d

e

12 Subtotal. Add columns (b), (d),and (e) , . . .
13 Total. Add line 12, columns (b}, (d), and (8). . . . . . . . . . ittt it it e e e 13

14,144,901.

(See worksheet in line 13 instructions to verify calculations.)

14,144,901.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the

\ 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

JSA
7E1492 1.000

72279p MS93 5/1/2019

12:26:44 PM V 17-7.10

56946

Form 990-PF (2017)



Form 990-PF (2017) PISCES FOUNDATION 20-7415160  page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations '

1 Did the organization directly or indirectly engage in any of the following with any other organization described | = | Yes | No
in - section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political =
organizations? o

a Transfers from the reporting foundation to a noncharitable exempt organization of: =
0 1a(1) X
(2) OtherassetS. « v v v v v v e v enannnns e e SN E7) B

b Other transactions: : = «
(1) Sales of assets to a noncharitable exempt organization. . . . . . . e e m ke E e e e h e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . .. ... .t it ittt n v 1b(2) X

- {3) Rental of facilities, equipment, orotherassets . . . .. . .« it i i i it it it i it s s et e, 1b(3) X
(4) Reimbursement amrangements . . . v v .t vt o it i it e e i e e e e e e e e 1b(4) X
(5) Loans or loan guarantees. . . . . . e n e e m e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . =+ « « 4 v v v v v h i i et e . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . - .t v v vttt v v v 1c X

d If the answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

24 Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) oriN sectioN 5272, & v v v v vt v v e v v v e v v e s I:I Yes No
b If "Yes," complete the following schedule. )
(a) Name of organization " {b) Type of organization {c) Description of relationship
0
Under benalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. corre! mpiete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Sign ’ y“ 7\ ’ ) ; } e May the IRS discuss this return
Here I 4 ! 5. )t{ lq IVVLS’r«Qe/ with the preparer _shown below?
) Signat‘:ﬁg of officer or trustee Date Title See instructions. Yes Nol

. Print/Type preparer's name Preparer's, signgtur: Date Check if | PTIN
Paid BRADFORD E WATTERSON 1_,61@2 Mc%'ﬂ\ 'l;/ /4 / 19 senfemlleed P00082812
Preparer | o~ p SEILER LLP . FrmsEN P 94-1624276
Use Only | Firm's agdress B 220 MONTGOMERY STREET STE 300 '
: SAN FRANCISCO, CA 94104 Phoneno. 415-392-2123

Form 990-PF (2017) '
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2017 FORM 990-PF PISCES FOUNDATION 20-7415160

FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON INVEST PENT INCOME

Kind of Property Description orl Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
PUBLICLY TRADED SECURITIES D VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
15989460. 10308600. 5,680,860.
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
41410870. 41421318. -10,448.
TOTAL GAIN(LOSS) ittt ittt et enttiaerteaneeeenseesennnnsennaens 5,670,412.

7E17%(S)A1.000
722799 M993 5/1/2019  12:26:44 PM V 17-7.10 56946



for 4 5 6 2 Deprgmatlon apd Ar_nortlzatlon
(Including Information on Listed Property)

Department of the Treasury P Attach to your tax return.
internal Revenue Senvice  (99) > Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2017

Attachment
Sequence No. 179

Name(s) shown on retum

Identifying number

PISCES FOUNDATION 20-7415160
Business or activity to which this form relates
GENERAL DEPRECIATION
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount (see instructions), , , , . ... ..... e e e e e 1
2 Total cost of section 179 property placed in service (see instructions), , . . . .. ... ... . e P ]
3 Threshold cost of section 179 property before reduction in limitation (see instructions) , , . . . .. ... ... .. 3
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- , , _ . . . . . .. e e e e e e 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see instructions « « + o & » . . . R S S R SN S S N RN PR N N SN S S 5
6 (a) Description of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line29, , , . . . . . . .. e e e e e ] 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7 | . . . . . e e e e e 8
9 Tentative deduction. Enter the smaller of line 5orline8 , , . . . . . . e e e e e e e e e e e e . 9
10 Carryover of disallowed deduction from line 13 of your 2016 Form4562 , , . ... e e e e e e e . 10
11 Business income limitation. Enter the smaller of business income (not Iess than zero) or line 5 (see |nstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter morethanfine 11 . . . . . . . . . . . .. .. 12
13 Carryover of disallowed deduction to 2018. Add lines 9 and 10, less line12 . , . P l 13 |
Note: Don't use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Don't include listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the fax year (see InStructions) . . . .. . . o v i ittt i e e e e e e e e e e e 14
15 Property subject to section 168(f)(1) election . . . . . . . . v v v v o v v v e n s e e e e e e e e e e . 15
16 Other depreciation (including ACRS) . . . . . . . .\t W i it ot i et ettt e et s 16
MACRS Depreciation (Don't include listed property ) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginningbefore 2017 . . . . . . v v o o v v v v v .. 17 | 40,489.
18 If you are electing to group any assets placed in service during the tax year into one or more general
assetaccounts, checkhere , , . . . .. . ... ....... e e C e et e e e >

Section B - Assets Placed in Service Dunng 2017 Tax Year Using the General Depreciation System

(b) Month and year | (c) Basis for depreciation {d) Recovery

(a) Classification of property placed in (business/investment use . (e) Convention | (f) Method | (g) Depreciation deduction
service only - see instructions) period
19a 3-year property SEE 190.
b 5-year property DETAIL ATTACHMENT A
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line28 , ., ., . ... e e e e e e e e e e e e e e e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in cqumn (g}, and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations - see instructions. . . . ... ... 22 40,679.

23 For assets shown above and placed in service during the current year, enter the

portion of the basis attributable to section 263A costs | 23

JSA For Paperwork Reduction Act Notice, see separate mstructlons
7X2300 3.000

72279p M993 5/1/2019 12:26:44 PM V 17~7.10 56946
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20-7415160
Form 4562 (2017) Page 2
Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? Yes X] No [ 24b [f "Yes," is the evidence written? Yes l X| No
(a) (b) 3 @ R (9) (h) 0

Type of property (list Date placed __ousiness h g | 2S'S Tor CepTECiaton | oo covery Method/ Depreciation | Elected section 179
vehicles first) in service '"ggfégn‘ig;:se Cost or other basis (b"s'":::";’;‘l’s)s‘me"t period Convention deduction cost

25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) , . . , . ... .. 25

26 Property used more than 50% in a qualified business use:

%)

%

%

27 Property used 50% or less in a qualified business use:

Yol S/L-
% S/L -
% SIL -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page1 . . . ... ... LZS

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e)
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don't include commuting miles) | . .

31 Total commuting miles driven during the year .
32 Total other personal (noncommuting)

milesdriven . .. ... ........ . ...,
33 Total miles driven during the year. Add

lines30 through32 ., . .............
34 Was the vehicle available for personal | Yes | No | Yes | No | Yes | No [ Yes | No | Yes | No | Yes | No

35 Was the vehicle used primarily by a more
than 5% owner or related person? . ... ...
36 Is another vehicle available for personal

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by Yes No
YOUF BMPIOYBES? | | L L L L e e e e e e e e e
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners |
39 Do you treat all use of vehicles by employees as personaluse? ..
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the
use of the vehicles, and retain the information received? .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) .
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," don't complete Section B for the covered vehicles.
Amortization
() (e)
Descript(isr)1 of costs Date z‘rangci)rr‘tsization Amoﬂiza(sl)te amount Code(:)ection A?Srr;(cl:ia;fn Amomzatio(r? for this year
percentage
42  Amortization of costs that begins during your 2017 tax year (see instructions):
43 Amortization of costs that began before your 2017 taxyear . 43
44 Total. Add amounts in column (f). See the instructions for wheretoreport . . . . .. .. ... ... ... 44

Form 4562 (2017)
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7X2310 3.000
72279p M993 5/1/2019 12:26:44 PM V 17-7.10 56946



V jusuydoeny

0£¥°00T Z06°00T 6L9°0V b8's9 CEETOT (sLL'bT) €89 yev'sTe VLOL
8LL'E 025°C 092'T 092°T 8679 - - 8629 judwdinbj jeyo)-qng
8LL'E 0252 092'T 092°T 86¢'9 - - 867°9 S 15 910Z/0E/9 juawdinb3
wswdinby
£68°0T 5806 966'¢ 680°S 8L6°6T - - 8L6'6T sjuawanosdw) (21330) ployaseat |ejor-gns
€68°0T 5806 966'€ 680°S 8L6°6T - - 8L6'6T S 1S 910Z/0€/9 syuawiano.dw| (3a440) ployasses
sjudwanosdwi (931150) ployasea
£68°S 692'S TETT LEO'E Z9T'1T - - 9T'T1 siA § - aanyuing jejol-qns
SeL's 161y 901C 169°C ZESOT - - €S0t S 1S 9T02/0€/9 aunjuinyg
85T wuy 9zt 9ve 0€9 - - 0£9 S 1S STOZ/0E/9 3Jnuing
ssA § - aunjuing
S67'Sy 8E9'OF Y9E'ET 867'TE £€658 {L£T°6) - 04056 siAL -aanpuing jejo)-qns
669'8 ovL'T 16T 6v¢C 6E7'0T - - 6£Y°0T L 1S £102/0€/9 aunjuing
56022 9ST'vT L06'S 6VES TSETY - - 1SE'TY L 1S 9102/0€/9 unjuing
- - 880'T 9£6°C - (L€T1’6) - LET6 L 1S STOZ/0E/9 anyuwing
708Y 8/9'8 926'T TSL9 08Y'eT - - 08YET L s ¥102/0€/9 aunyung
6697 ¥96'ST 756°C ZI0'ET £99°07 - - £99°0C L 1S £102/0€/9 aunyuIng
SaA £ -unjiuang
601'S 6v5'8 09v'E 680G 8G9°ET - - 859'€T siA g-a1emyos [e101-gns
580°S ver'y 0.0t ¥S0'T 6026 - - 607'6 € s £10Z/0€/9 asemyos
4 918'¢ 06€ 9Tr'e ov8’e - - ov8's € s 9102/0€/9 asemyos
- 609 - 609 609 - - 609 € s €102/0€/9 aiemyos
sJA g-212MY0S
SPS'ST 685°0T vL9'8 ST6'T PE1°9Z - £89 1SP'ST siA € - uawdinb3z 12ndwo) [e301-gns
€61 06T 06T - €89 - £89 - £ 1S 8102/0€/9 juawdinb3 Jaindwo)
7S0'ST 66€°0T v8y's ST6'T TSh'Se - - 1SP'ST € 1S £10Z/0€/9 wawdinb3 seandwo)
saA g- uawdinby so3ndwo)n
LI6'ET T4 %4 £69'L 9ST‘8T 691°8¢ (8€9°5) - L08Ey siA § - Judwdinb3 1andwo) |e301-gns
00v'L 62r'E SOT'E 126'T 628°01 (8£9's) - L9%'9T S 1S £10Z/0g/9 juawdinb3 s8indwio)
78L'e 008°C 9TE'T ¥8Y'T 2859 - - 785'9 S s 910Z/0€/9 juswdinb3 sandwo)d
€65'T 44085 176 L1TT LE9'Y - - LE9Y S 1 ST0Z/0€/9 awdinb3 wendwo)d
wi'T ' €251 66"y y19°L - - ¥19°L S s ¥10Z/0E/9 juswdinb3 Jandwo)
- £0S'8 (44 S89°L £0S'8 - - £0S'8 g s £102/0€/9 juswdinb3 sandwion
sah g-yuawdinbg sandwo)
anjen uonepadaqg asuadx3 uonepnaidag uonemadaq 8T/0E/9 sjesodsiqg SuoIIppy LT/T/¢L AN poYIdn pu3j uonduisaq
Noog 19N pajejnwndy 8T0Z/0€/9 1304 palenuniy ajuejeg v4 v4 aJjuejeg sausdaqg ABdA |edSid
810Z/0€/9 L102/0€/9 ajep adinIag
ANnIdY 8T0ZAd
NOI131d30 ANV NOILVID3YdIA 6T# ‘| LYVd - 3d-066 INHOS
091STHL-0C NOILYANNO4 S3JSid



rom 2220

Department of the Treasury

D> Attach to the corporation's tax return.

Intemal Revenue Service P Go to www.irs.gov/Form2220 for instructions and the latest information.

Underpayment of Estimated Tax by Corporations | OMB No. 1545-0123

2017

Name

PISCES FOUNDATION

Employer identification number

20-7415160

Note: Generally, the corporation isn't required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line
38 on the estimated tax penalty line of the corporation’s income tax return, but do not attach Form 2220.

MRequired Annual Payment

1

2a

Total tax (seeinstructions) . . . . . v v v s o v o v F N e e e e e e e e e e e e

Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 . . 2a

1 71,085.

Look-back interest included on line 1 under section 460(b)(2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method. . . . . | 2b

Credit for federal tax paid on fuels (see instructions) . . . . . . Ve e e 2¢

Total. Add lines 2athrough2c. ... ... .. e e e e P . .
Subtract line 2d from line 1. if the resuit is less than $500, do not complete or file this form. The corporation
doesn't owe thepenalty. . . .. .......... e e e e e e e e e e e e e e e e e e
Enter the tax shown on the corporation's 2016 income tax return. See instructions. Caution: If the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line 3 online5 . . . . .

Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
the amount fromline3 . . . . . . R R R I

2d

3 71,085.

4 166,101.

5 71,085.

Reasons for Filing - Check the boxes below that apply. If any boxes are checked the corporation must file

Form 2220 even if it doesn't owe a penalty. See instructions.

10

11

12
13
14
15

16

17

18

The corporation is using the adjusted seasonal instaliment method.
X | The corporation is using the annualized income installment method.
The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.

uring the Underpayment

(@) (b) (¢)

(d)

Installment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 9th, and 12th months

of the corporation's tax year . . . . . . . . -|e] 11/15/2017 | 12/15/2017 | 03/15/2018 | 06/15/2018

Required installments. If the box on line 6
and/or line 7 above is checked, enter the
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7) is checked, see instructions
for the amounts to enter. If none of these boxes
are checked, enter 25% (0.25) of line 5 above in

€achcolUmn. v v v v o v v o @ o s e s e 10 4,937. 2,168. 3,

902. 60,077.

Estimated tax paid or credited for each period.
For column (a) only, enter the amount from
line 11 on line 15. See instructions. « + + . . . |11 49,043.

96,000.

Complete lines 12 through 18 of one column
before going to the next column.

Enter amount, if any, from line 18 of the preceding column . . . 12 4 4 7 l O 6 . 4 1 7

938. 38,036.

Addlines 11and 12 + v v v v v o v v u s 13 44,106. 41,

938. 134,036.

Add amounts on lines 16 and 17 of the preceding column 14

Subtract line 14 from line 13. If zero or less, enter -0-, 15 4 9 7 O 4 3 . 4 4 7 l O 6 . 4 l ’

938. 134,036.

If the amount on line 15 is zero, subtract line 13
from line 14. Otherwise, enter0- . . . . . . . 16

Underpayment. if line 15 is less than or equal to
line 10, subtract tine 15 from line 10. Then go to
line 12 of the next column. Otherwise, go to
P18 . v i v vt e e e e 17

Overpayment. If line 10 is less than line 15,

subtract line 10 from line 15. Then go to line
12 of the next column. . . 18 44,106. 41, 938. 38,

036.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

For Paperwork Reduction Act Notice, see separate instructions.

JSA

7X8006 2.000

72279P M993 5/1/2019 12:26:44 P VvV 17-7.10 - 56946
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Form 2220 (2017) Page 2
Figuring the Penalty

(a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 4th month after
the close of the tax year, whichever is earlier. (C Corporations
with tax years ending June 30 and $ comporations: Use 3rd month
instead of 4th month. Form 990-PF and Form 990-T filers: Use
5th month instead of 4th month.) See instructions . . . ... .19
20 Number of days from due date of installment on line 9 to the
date shownonline19, . ... ... D 1)
21 Number of days on line 20 after 4/15/2017 and before 7/1/2017 21
22 Underpayment on line 17 x Number of gz;s on line 21, 4, (0.04) {22|% $ $ $
23 Number of days on line 20 after 6/30/2017 and before 10/1/2017 23
24 Underpayment on line 17 x Number of days on fine 23 X 4% (0.04) [241$ $ $ $
365
25 Number of days on line 20 after 8/30/2017 and before 1/1/2018 25
26 Underpayment on line 17 x Number of days on line 25 , 4o, (0.04) 126|% $ $ $
365
27 Number of days on line 20 after 12/31/2017 and before 4/1/2018 27
28 Underpayment on line 17 x Number of days on line 27 x4% (0.04) [28(% $ $ $
365
29 Number of days on line 20 after 3/31/2018 and before 7/1/2018 29
30 Underpayment on line 17 x Number of gg\gs online29, v,  [39|$ $ : $ $
31 Number of days on line 20 after 6/30/2018 and before 10/1/2018 31
32 Underpayment on line 17 x Number of days online 31 , +, 32(% $ $ $
365
33 Number of days on line 20 after 9/30/2018 and before 1/1/2019 33
34 Underpayment on line 17 x Number of days on line 33 , o 34(9$ 3 $ $
365
35 Number of days on line 20 after 12/31/2018 and before 3/16/2019 35
36 Underpayment on line 17 x Number of days online 35 , o, | 3g]g $ $ $
365
37 Add lines 22, 24, 26, 28, 30, 32,34,and36. . . . .. . . . 37($ $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the comparable
line for other income taxreturns . . , . .. .. e e e N . N 38|3

*Use the penalty interest rate for each calendar quarter, which the IRS will determme durlng the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-43933 to get interest rate
information.

Form 2220 (2017)

JSA
7X8007 2.000

72279P M993 5/1/2019 12:26:44 P Vv 17-7.10 56946



Form 2220 (2017)

Page 4

Annualized Income Installment Method

(a) (b) (c) (d)
First _2 First 3 First _6 First __9_
20 Annualization periods (see instructions). . .| 20 months months months months
21 Enter taxable income for each annualization period.
instructions for the treatment of extraordi
Homs s kL e ot exmodnaY | 0 | 329,145, 355,246. 733,789.] 5,550,640.
22 Annualization amounts (see instructions) , .| 22 6.00000 4,.00000 2.00000 1.33333
23a Annualized taxable income. Multiply line 21
byline22 , . .. ... ... ... .. 23a 11974r870- 114201984- 114671578- 714001835-
b Extraordinary items (see instructions) . . . .|23b
c Addlines 23aand23b. + . . . . ... .. 23¢| 1,974,870. 1,420,984. 1,467,578.] 7,400,835.
24  Figure the tax on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2, or
comparable line of corporation's retum. . . . . . 24 19, 749. 14, 210. 14 ’ 676. 74, 008.
25 Enter any alternative minimum tax for each
payment period (see instructions). ., . . . . 25
26 Enter any other taxes for each payment
period. See instructions. . . . .. .. ... 26
27 Total tax. Add lines 24 through 26 . . . . . 27 19,749. 14,210. 14,676. 74,008.
28 For each period, enter the same type of credits as
allowed on Form 2220, lines 1 and 2c. See
instructions . . . . . . ... L. L Ll 28
29 Total tax after credits. Subtract line 28 from
line 27. If zero or less, enter 0- . . . . . . . 29 19,749. 14,210. 14,676. 74,008.
30 Applicable percentage. . . ... ..... 30 25% 50% 75% 100%
31 Multiply line 29 by line 30 . , . . . .. .. 31 4,937. 7,105. 11,007. 74,008,
mp_éequired Instaliments
Note: Complete lines 32 through 38 of one 1st 2nd 3rd 4th
column before completing the next column. installment installment installment installment
32 If only Part ! or Part Il is completed, enter the
amount in each column from line 19 or line 31. If
both parts are completed, enter the smaller of the
amounts in each column from line 19 or line 31, .| 32 4, 937. 7, 105. 11, 007. 74,008.
33 Add the amounts in all preceding columns
of line 38. Seeinstructions . . . . ... .. 33 4,937. 7,105. 11,007.
34 Adjusted seasonal or annualized income
installments. Subtract line 33 from line 32.
If zeroorless,enter 0-, . . . .. ..... 34 4,937. 2,168. 3,902. 63,001.
35 Enter 25% (0.25) of line 5 on page 1 of Form
2220 in each cglumn. Note: f"Lalrge
corporations,” see the instructions for line
10 forthe amountstoenter. + « . . . . . . 35 17,771. 17,771. 17,771. 17,771.
36 Subtract line 38 of the preceding column
from line 37 of the preceding column. . . .| 36 12,834. 28,437. 42,306.
37 Addlines35and36. ... ........ 37 17,771. 30,605. 46,208, 60,077.
38 Required installments. Enter the smaller of
line 34 or line 37 here and on page 1 of
Form 2220, line 10. See instructions . . . .| 38 4,937. 2,168. 3,902. 60,077.
Form 2220 (2017)
Jsa
7X8008 2.000
72279P M993 5/1/2019 12:26:44 P V 17-7.10 569406
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2017 FORM 990-PF PISCES FOUNDATION

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DEFERRED FEDERAL EXCISE TAX

72279P M993 5/1/201%

12:26:44 PM V 17-7.10

20-7415160

ATTACHMENT 9

ENDING
BOOK VALUE

258, 600.

TOTALS 258,600.

56946
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'2017 FORM 990-PF PISCES FOUNDATION

20-7415160

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

FARELLA BRAUN & MARTEL, LLP
235 MONTGOMERY STREET, 17TH FLOOR
SAN FRANCISCO, CA 94104

HALCYON FINANCIAL TECHNOLOGY, L.P.

1 BLACKFIELD DRIVE, #252
TIBURON, CA 94920

SPRING AFTER WINTER
85 VERNON ST. 110
OAKLAND, CA 94610

SAMANTHA GRAFF
6273 CHABOT ROAD
OAKLAND, CA 94618

ATTACHMENT 12

TYPE OF SERVICE

LEGAL SERVICES

CONSULTING

CONSULTING

CONSULTING

TOTAL COMPENSATION

72279p M993 5/1/2019 12:26:44 PM V 17-7.10 56946

COMPENSATION

56,109.

88,529.

88,481.

54,294.

287,413.




2017 FORM 990-PF PISCES FOUNDATION 20-7415160

ATTACHMENT 13

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

ROBERT J. FISHER
ELIZABETH S. FISHER

72279p M993 5/1/2019 12:26:44 PM V 17-7.10 56946
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PISCES FOUNDATION
AMENDED AND RESTATED
DECLARATION OF TRUST

THIS AMENDMENT AND RESTATEMENT OF THE PISCES FOUNDATION
DECLARATION OF TRUST (the “Restatement™) is made and entered into on the date set
forth below by and between Robert J. Fisher and Elizabeth S. Fisher, as Donors, and Robert J.
Fisher and Elizabeth S. Fisher, as Trustees, with reference to the following facts:

A. The Donor and the Trustees entered into an agreement establishing the Pisces
Foundation Declaration of Trust on May 8, 2007 (the “Original Declaration™). The Original
Declaration established the Pisces Foundation (the “Foundation™). The Original Declaration has
not been revoked or amended and is still in effect, ’

B. Pursuant to Paragraph 10 of the Original Declaration, and subject to certain
restrictions and limitations set forth in the Original Declaration, the provisions of the Original
Declaration may be amended by approval of a majority of the Trustees whenever such
amendment is deemed necessary or advisable for the more convenient or efficient administration
of the Foundation, or to enable the Trustees to carry out the charitable purposes of the
Foundation more effectively.

C. Paragraph 10 of the Original Declaration further provides that the Trustees may
only amend Paragraph 10 of the Original Declaration if such amendment “further restricts™ the
Trustees’ amending powers.

D. The Donor and the Trustees have determined that amendments to
Subparagraph 2(b) and Paragraph 7 are necessary to ensure that the F oundation qualifies for
exemption from property tax pursuant to Section 214 of the California Revenue and Taxation
Code.

E. The Donor and the Trustees have further determined that an amendment to
Paragraph 10 to remove the limitation on amendments to Paragraph 10 is necessary to eliminate
unnecessary confusion created by this ambiguous provision.

F. For the reasons stated above, the Donor and the Trustees now wish to amend the
Original Declaration, in a manner which complies with the restrictions and limitations set forth
therein.

NOW, THEREFORE, the Trustees hereby amend and restate the Original Declaration
as follows:

We, ROBERT J. FISHER and ELIZABETH S. F ISHER, husband and wife, Donors, do
hereby give, grant, assign, transfer, set over and deliver shares the sum of $500.00 to the original
Trustee(s) hereinafter designated (the Trustee or Trustees from time to time in office hereunder,
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whether original or successor being hereinafter referred to as the “Trustees™) TO HAVE AND
TO HOLD the same absolutely and forever, IN TRUST, upon the following trusts and for the
following uses and purposes and upon the terms and conditions hereinafier set forth, to wit:

1. This trust shall be called PISCES FOUNDATION (the “Foundation”). This
Declaration of Trust is irrevocable and shall not be subject to amendment except as hereinafter
expressly provided. The original Trustees of the Foundation shall be ROBERT J. FISHER and
ELIZABETH S. FISHER.

2. ()  The Foundation is created and shall be operated for the purpose of
applying the principal and income of and from the trust estate exclusively for religious,
charitable, scientific, testing for public safety, literary or educational purposes or for the
prevention of cruelty to children or animals.

(b)  The property owned by the Foundation is irrevocably dedicated to
charitable purposes and no part of the net income or assets of the Foundation shall ever inure to
the benefit of any Trustee or officer thereof or any private person. No substantial part of the
activities of the Foundation shall be the carrying on of propaganda, or otherwise attempting to
influence legislation, nor shall the Foundation participate or intervene in (including the
publishing or distributing of statements) any political campaign on behalf of any candidate for
public office.

(c) The Foundation is intended to be an organization which is described in
Sections 170(c)(2) and 501(c)(3) of the United States Internal Revenue Code of 1986, as
amended (“Code”), exempt from income taxation under Section 501(a) of Code, and donations
to which are deductible from taxable income under Section 170(a) of Code. Notwithstanding any
other provision hereof, the Foundation shall not do any act or conduct or carry on any activities
not permitted to be done, conducted or carried on by such an organization. (References in this
Declaration of Trust to Sections of the Code include also the Treasury Regulations promulgated
thereunder and the corresponding provisions of subsequently enacted law.)

(d) Any purpose, power, authority or discretion otherwise stated herein or hereby shall, to
the extent inconsistent with the purposes, intentions and directions stated in this Paragraph 2, be
null and void.

3. The Trustees may receive and accept on behalf of the Foundation, to be added to
and administered as part of the trust estate, any and all further or other contributions, gifts,
donations or devises of money, securities or property, whether personal or real, from the general
public or any other source for the purposes of the Foundation as herein set forth.

4. The Trustees shall pay, distribute or apply the assets of the Foundation, at such
time or times, in such manner, and in such amounts, as from time to time they may determine,
for the purposes set forth in Paragraph 2 of this Declaration. Income or principal derived from
contributions by corporations shall be separately accounted for and used, or paid or distributed
by the Trustees for use, solely within the United States or its possessions.

5. Any other provisions of this Declaration notwithstanding, the Trustees shall
distribute or apply the trust income and/or principal for each taxable year at such time and in
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such manner as not to become subject to the tax on undistributed income imposed by Section
4942 of the Code. :

6. During its existence the Foundation shall not be administered in such a manner as
would constitute any of the following acts:

(2)  Any act of self-dealing as defined in Section 4941 of the Code;

(b)  Retention of any excess business holding as defined in Section 4943 of the
Code;

©) Making or retention of any investments in such a manner as to subject the
trust or trust estate to tax under Section 4944 of the Code; or

(d)  Making of any taxable expenditures as defined in Section 4945 of the
Code.

7. The duration of the Foundation shall be perpetual unless and until the Trustees
elect in writing, in their sole discretion exercisable at any time, to terminate the Foundation. In
the event of an election to terminate, all of the principal and income of the Foundation shall be
distributed to such organizations described in Section 501(c)(3) of the United States Internal
Revenue Code, in such amounts and for such charitable purposes, as the Trustees shall
determine. Notwithstanding the foregoing sentence, for the avoidance of doubt and for purposes
of ensuring compliance with the requirements of Section 214 of the California Revenue and
Taxation Code, upon the termination or winding up of the Foundation, its assets remaining after
payment, or provision for payment, of all debts and liabilities of the Foundation shall be
distributed to a nonprofit fund, foundation, or corporation which is organized and operated
exclusively for charitable purposes and which has established its tax exempt status under Section
501(c)(3) of the Internal Revenue Code.

8. In extension and not in limitation of the common law and statutory powers of
Trustees and other powers granted in this Declaration of Trust, the Trustees shall have the
following discretionary powers:

(@  To collect, recover and receive the rents, issues, profits, dividends, interest
and income of the trust estate and to pay out of the trust estate any and all expenses connected
with the administration of the trust, including any expenses, taxes or fees incident to the transfer
or vesting in the Trustees of the title of any of the trust property, and any and all taxes,
assessments and governmental exactions of every kind and nature which may be levied, assessed
or charged against or in respect of the trust or any of the trust property, and to set up such
reserves for the payment of such expenses, taxes, assessments and other purposes as the Trustees
may deem proper. :

(®)  To invest and reinvest the principal and income of the trust in such
property, real, personal or mixed, and in such manner as they shall deem proper, and from time
to time to change investments as they shall deem advisable; to invest in or retain any stocks,
shares, bonds, notes, obligations, or personal or real property (including without limitation any
interests in or obligations of any corporation, association, business trust, investment trust,
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common trust fund, mutual fund or investment company) although some or all of the property so
acquired or retained is of a kind or size which but for this express authority would not be
considered proper and although all of the trust funds are invested in a single investment or in the
securities of a single issuer. No principal or income, however, shall be loaned, directly or
indirectly, to any Trustee or to anyone else, corporate or otherwise, who has at any time made a
contribution to this trust, nor to anyone except on the basis of an adequate interest charge and
with adequate security.

(©) (To retain in the trust and as a part of the trust estate any securities or
property, real or pérsonal, which may become a part of the trust estate at the time of the creation
of this trust or by gift, bequest, devise or other contribution at any time or times thereafter,
without any responsibility on the Trustees.

@ To sell, lease or exchange any personal, mixed, or real property, at public
auction or by private contract, for such consideration and on such terms as to credit or otherwise,
and to make such contracts and enter into such undertakings relating to the trust property, as they
consider advisable, whether or not such leases or contracts may extend beyond the duration of
the trust.

(e) To borrow money for such periods, at such rates of interest, and upon such
terms as the Trustees consider advisable, and as security for such loans to mortgage or pledge
any real or personal property with or without power of sale; to acquire or hold any real or
personal property, subject to any mortgage or pledge on or of property acquired or held by this
trust.

® To execute and deliver deeds, assignments, transfers, mortgages, pledges,
leases, covenants, contracts, promissory notes, releases, and other instruments, sealed or
unsealed, incident to any transaction in which they engage.

(2 To vote, to give proxies, to participate in the reorganization, merger or
consolidation of any concern, or in the sale, lease, disposition or distribution of its assets; to join
with other security holders in acting through a committee, depositary, voting Trustees, or
otherwise, and in this connection to delegate authority to such committee, depositary, or Trustees
and to deposit securities with them or transfer securities to them; to pay assessments levied on
securities or to exercise subscription rights in respect of securities.

(h)  To hold trust property in their own names or in the name of a nominee or
unregistered in such condition that title will pass by delivery, without indication of fiduciary
capacity, provided the trust property is at all times identified as such on the books of the trust: to
keep any or all of the trust property or funds in any place or places in the United States of
America; to employ or retain such employees, clerks, accountants, attorneys, investment counsel,
investment agents, custodians and others; to pay the reasonable compensation and expenses of
the foregoing in addition to the compensation of the Trustees; to delegate to any of the foregoing
such of their powers and authority, discretionary or otherwise, as they may deem proper.

0] To prosecute, sue upon, enforce, abandon or defend or adjudicate any
legal proceedings, arbitration, compromise or settlement of any claim or demand whatsoever
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arising out of or which may exist in favor of or against the trust or any of the assets thereof as the
Trustees may deem proper.

)] To form or organize from time to time one or more corporations,
associations, trusts or other legal entities, under the laws of any country or political subdivision
thereof, in trust, or to aid in the administration thereof, and to transfer thereto all or any assets of
the trust.

(k)  To open and maintain bank accounts, and any depository is authorized to
accept such accounts and permit withdrawal therefrom upon the signature of such person or
persons as the Trustees may from time to time designate by written instrument filed with the
depository. Anything else herein to the contrary notwithstanding, in the absence of any specific
designation by the Trustees of such person or persons, then withdrawals from any such bank
account or depository may be made upon the signature of the Trustees.

1)) To exercise generally with respect to all securities and other investments
held from time to time hereunder, all rights, powers, and privileges as are or may be lawfully
exercised by any person owning similar property in his own right, subject, however, to the
purposes of the trust as hereinabove provided.

The Trustees® powers are exercisable solely in a fiduciary capacity consistent with the
provisions of Paragraphs 2, 5 and 6 of this Declaration and solely in furtherance of the charitable
purposes of the Foundation as specified in Paragraph 2.

No Trustee shall be personally liable for any acts or omissions in the administration or
performance of this trust except for such Trustee’s own willful or gross neglect or malfeasance
and in no event shall any Trustee be liable for any action or failure or refusal to act with respect
to any matter relating to the administration or performance of this trust if such action, failure or
refusal was based upon such Trustee’s good faith reliance upon his or her best Jjudgment or upon
advice of reputable legal or investment counsel.

9, The Trustee or Trustees from time to time acting, shall have the right from time to
time to appoint one or more individuals to act as co-Trustees or as successor Trustee or Trustees
to act either with, in place of, or as successor to, the then acting Trustee or Trustees (or in place
of or as successor to any of them) and either forthwith upon the appointment or upon the
occurrence of a future event. However, whether or not acting as Trustees, ROBERT J. FISHER
and ELIZABETH S. FISHER acting together (if both are surviving and competent), or either of
them acting alone (if only one is surviving and competent), may at any time remove any Trustee
or Trustees at the time in office and/or appoint (or decline to appoint) one or more successor or
additional Trustees. :

In the event the Trustee or Trustees at any time in office all should fail or be unable or
unwilling to continue to act as Trustee or have been removed and no successor Trustee shall have
been appointed, then one or more Trustees shall be appointed by a majority in number of the then
surviving competent adult descendants, if any, of ROBERT J. FISHER and ELIZABETH S.
FISHER or, if no member of that group be then surviving and competent, by a majority in
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number of the then surviving competent adult descendants of DONALD G. FISHER and DORIS
F. FISHER.

Any Trustee may resign his or her office at any time without leave of court or acceptance
by any other Trustee.

In the event there are more than two Trustees of the Foundation, every act or decision
done or made by a majority of the Trustees from time to time in office shall constitute the act of
the Trustees of the Foundation.

No Trustee shall be required to furnish any bond or surety.

10.  The provisions of this Declaration may be amended from time to time by the
Trustee or, if there is more than one Trustee, by the Board of the Trustees of the Foundation,
whenever the Trustee or Trustees deem it necessary or advisable for the more convenient or
efficient administration of the Foundation or to enable the Trustees to carry out the purposes of
the Foundation more effectively, but no such amendment shall alter the provisions of the second
sentence of Paragraph 7 (relating to disposition of the assets of Foundation on termination of the
Foundation) of this Declaration of Trust or of Paragraph 2 of this Declaration of Trust (relating
to the Foundation’s purposes and intended tax status) or authorize the Trustees (i) to conduct the
affairs of the Foundation in any manner or for any purpose contrary to the provisions of section
501(c)(3) of the United States Internal Revenue Code, (ii) to do any act which would subject the
Foundation to any tax described in Paragraph 5 or 6 hereof, or refrain from doing any act
necessary to prevent the imposition of any such tax, or (iii) to do any act which would cause any
part of the principal or income of the Foundation to be taxable to the Donors or to any other
person making a gift to the Foundation, or refrain from doing any act necessary to prevent such
principal and income from being so taxed; and any amendment shall be consistent with said
Paragraph 2. Every amendment of this Declaration shall be made in writing, and shall be signed
by Trustees then in office sufficient in number to constitute the same the act of the Trustees of
the Foundation. An amendment to the provisions of the second sentence of Paragraph 9 (relating
to the removal and replacement of Trustees) shall be valid only if adopted with the consent of
both ROBERT J. FISHER and ELIZABETH S FISHER (if both are surviving and competent) or
of the survivor (if only one is surviving and competent). Notwithstanding any contrary
provisions of this Declaration of Trust, however, the Trustees are specifically authorized and
directed to make any amendment to this Declaration of Trust, required to enable the Foundation
to achieve its intended income tax status as set forth in Paragraph 2.

11. For purposes of this Declaration of Trust, the term “descendants” shall refer to
lineal descendants who were born in wedlock, lawfully adopted, or born outside of wedlock and
subsequently legitimized by the marriage of their parents or formally acknowledged as
descendants by the parent upon whose relationship their status as “descendants” of any
designated person or persons depends. The adoption of any persons after the death of his or her
natural parent or prior adoptive parent shall in no way deprive him or her of the status of
descendants of his or her natural or prior adoptive parents for purposes of this Declaration of
Trust.
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12. Any person may rely on a copy, certified by a Trustee, of the executed original of
this Declaration of Trust, or of any amendments hereto or supplemental documents, as fully as
such person might rely on the original documents themselves. Any such person may rely on any
statements of fact certified by anyone who appears from such original documents or from such
certified copy to be a Trustee undei this Declaration of Trust. No one dealing with the Trustees
need inquire concerning the validity of anything the Trustees purport to do. No one dealing with
the Trustees need see to the application of anything paid or transferred to or upon the order of the
Trustees of the Foundation.

13.  This Declaration is intended to be made, administered and given effect under and
in accordance with the laws and statutes of California, notwithstanding that the Foundation may
be administered in whole or in some other jurisdiction.

14.  This Declaration of Trust shall become effective upon the execution hereof by the
Donors and original Trustees hereinabove designated.

15. This Declaration of Trust shall be binding upon the heirs, personal representatives
and successors of the Donors.

IN WITNESS WHEREOF, the Donors and Trustees have executed this Amended and
Restated Declaration of Trust thls%day of August, 2017.

DONORS AND TRUSTEES:

(S

ROBERT J. FISHER

Lz

‘ELIZABETH S. FISHER
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